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XYW`UfYX�h\Y�9EL?:&*2�cihVfYU_�U�dUbXYa]W� Q*R'�?b�h\Y�kYY_g�

h\Uh� Zc``ckYX%� ZYXYfU`� UbX� ghUhY� [cjYfbaYbhg� ]b� h\Y� Kb]hYX�

IhUhYg� aUXY� YZZcfhg� hc� giddfYgg� h\Y� gdfYUX� cZ� h\Y� X]gYUgY'�

IhUhY�[cjYfbaYbhg�]ggiYX�ghUm&Uh&\caY�cfXYfg�UbX�fYhU]`Yfg�UbX�

fYghUifUbhg� kYfY� hYadcfU``m� fYghf]WhYX� hc� XY`]jYfm� cf� WifVg]XY�

d]W_&id�cfXYfg� cb`m'�:iY� hc� YWcbca]W�dfYggifYg%� ghUhYg� VY[Ub�

fYcdYb]b[� ]b� ghU[Yg� Uh�h\Y� ghUfh�cZ�giaaYf�U``ck]b[� ]b&dYfgcb�

X]b]b[�UbX�g\cdd]b[%�UbX�ch\Yf�bcb&YggYbh]U`�gYfj]WYg�hc�fYhifb'�

7g� ghUhYg� \UjY� fYcdYbYX%� WcbZ]faYX� XU]`m� 9EL?:&*2� WUgYg�

\UjY�cbWY�U[U]b�f]gYb�k]h\]b�h\Y�Kb]hYX�IhUhYg%� gYhh]b[�U�fYWcfX

Zcf� bYk� WUgYg� ]b� U� XUm� cb� @i`m� */%� +)+)� Q+R'� J\Y� YUf`]Ygh�

UbX� acgh� cdh]a]gh]W� Ygh]aUhYg� Zcf� k\Yb� U� jUWW]bY� aUm� VY�

UjU]`UV`Y� ]g� gh]``�acbh\g� UkUm� Q,R'�7g�fYghf]Wh]cbg� UfY�YUgYX%� ]h�

]g�]adYfUh]jY�h\Uh�W]h]Yg�UXcdh�diV`]W�\YU`h\&]bZcfaYX�ghfUhY[]Yg�

h\Uh�U]a�hc� \Y`d�a]h][UhY� h\Y� gdfYUX�cZ�9EL?:&*2'� IhfUhY[]Yg�

]bW`iXY�kYUf]b[�ZUWY�aUg_g�UbX�gcW]U`�X]ghUbW]b[�"aU]bhU]b]b[�

*'.�aYhYfg� Zfca�ch\Yfg#�k\Yb� ]b�diV`]W� Q-R'�CU]bhU]b]b[� h\YgY�

dfchYWh]jY�aYUgifYg� UfY� YggYbh]U`� hc� fYgiadh]cb� cZ�diV`]W� `]ZY�

]bW`iX]b[� h\Y� igY� cZ�diV`]W� gdUWYg� `]_Y� W]hm� dUf_g'� <cf� h\YgY�

fYUgcbg%� ]h� ]g� ]adcfhUbh� Zcf� W]h]Yg� hc� hfUW_� diV`]W� ZUWY� aUg_�

igU[Y� UbX� hc� UXcdh� ghfUhY[]Yg� h\Uh� YbWcifU[Y� ]bWfYUg]b[� ZUWY�

aUg_�igU[Y'

HYWYbh�kcf_�]b�WcadihYf�j]g]cb�g\ckg� ZUWY�aUg_�XYhYWh]cb�

hcc`g� VUgYX� cb� 9cbjc`ih]cbU`� DYifU`� DYhkcf_g� "9DD#� UfY�

WUdUV`Y� cZ�UW\]Yj]b[� ghUhY&cZ&h\Y&Ufh� fYgi`hg� k\Yb� hfU]bYX� UbX�

hYghYX� cb� dcdi`Uf� diV`]W� ZUWY� aUg_� XUhUgYhg� Q.R'� >ckYjYf%�

h\Y� Udd`]WUh]cb� gdUWY� cZ� h\YgY� hcc`g� UfY� WiffYbh`m� `]a]hYX'�

FiV`]W�ZUWY�aUg_�XUhUgYhg%�giW\�Ug�h\Y�C7g_YX�<7WYg�"C7<7#�

XUhUgYh� Q/R%� UfY� df]aUf]`m� WcadcgYX� cZ�\][\� fYgc`ih]cb� W`cgY&�

id� ]aU[Yg� cZ� ZUWYg%� k]h\� U� `Uf[Y� biaVYf� cZ�d]lY`g� XYhU]`]b[�

h\Y� ZUWY� UbX� aUg_'� 7� ZUWY� aUg_� XYhYWh]cb� hcc`� hfU]bYX� cb�

giW\� U� XUhUgYh� k]``� ]bYj]hUV`m� ghfi[[`Y� k\Yb� kcf_]b[� k]h\�

aiW\� `ckYf� Z]XY`]hm� ]aU[Yg� k\]W\� UfY� aiW\� acfY� Wcaacb�

]b� dfUWh]WY'� <cf� YlUad`Y%� W]h]Yg� k]g\]b[� hc� ih]`]nY� giW\� U�

ZfUaYkcf_�kci`X�`]_Y`m�bYYX�hc�di``�]aU[Yg�Zfca�dfY&]bghU``YX�

gifjY]``UbWY�WUaYfUg� ]b�h\Y�W]hm%�k\]W\�g]h�X]ghUbh�Zfca�WfckXg�

UbX� UfY� igiU``m� ]bWUdUV`Y� cZ� dfcXiW]b[� W`cgY&id� ]aU[Yg� cZ�

ZUWYg'� <ifh\YfacfY%� Ug� dfYgYbhYX%� h\YgY� dfYj]cig`m� dfcdcgYX�

ZfUaYkcf_g� cb`m�kcf_�Uh� h\Y� ]bghUbWY� `YjY`%� XYg][bYX� hc� cb`m�

WcadihY� \ck� aUbm� ZUWY� aUg_g� UfY� XYhYWhYX� ]b� h\Y� WiffYbh�

ZfUaY'�M]h\cih�U�hfUW_]b[� WcadcbYbh%� ]h�kci`X�VY�X]ZZ]Wi`h� hc�

acfY� UWWifUhY`m� aYUgifY� h\Y� biaVYf� cZ� ZSOVZK� ZUWY� aUg_g�

XYhYWhYX� UbX�igU[Y� fUhYg� Wci`X�cb`m�VY� U�fci[\� Ygh]aUhY'

J\]g� dUdYf� dfYgYbhg� U� dfUWh]WU`� WcadihYf� j]g]cb� gYbg]b[�

ZfUaYkcf_�Zcf�dYfgcb�UbX�ZUWY�aUg_� YWGIPOSM'� J\Y� ZUWY�aUg_�

XYhYWh]cb�acXi`Y�kUg� hfU]bYX� UbX�jU`]XUhYX� cb� U� W\U``Yb[]b[�

`ck� fYgc`ih]cb� ZUWY� aUg_� XUhUgYh� WifUhYX� Zfca� .)$� \cifg�

cZ� gifjY]``UbWY� WUaYfU� ZcchU[Y� Zfca� h\Y� :Yhfc]h� H]jYfZfcbh'�

J\Y� ZUWY� aUg_� XUhUgYh� ]g� UXXYX� hc� h\Y� Uih\cfg!� Yl]gh]b[
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EV^YWhg� ]b� FiV`]W� EdYb� IdUWYg� "EFEI#� Q0R� XUhUgYh� UbX� ]g� gc�

bUaYX� EFEI&<C'� J\Y� dfcdcgYX� ZfUaYkcf_� U`gc� ]bW`iXYg� U�

W`ciX� ]bZfUghfiWhifY� h\Uh�\cghg� Ub� ]bhYfUWh]jY�XUhU�j]giU`]nUh]cb�

kYV� Udd`]WUh]cb� Zcf� diV`]W� cZZ]W]U`g� `]_Y� dUf_� aUbU[Yfg'� J\Y�

ZfUaYkcf_� ]g� ]ad`YaYbhYX� UWfcgg� gYjYfU`� _Ym� `cWUh]cbg� U`cb[�

h\Y�:Yhfc]h�H]jYfZfcbh�dUf_g� UbX� UWWYggYg� ]aU[Y� XUhU�Zfca� Ub�

Yl]gh]b[� gifjY]``UbWY� WUaYfU� bYhkcf_� ]bghU``YX� ]b� h\Y� gdUWY�

Zcf� gYWif]hm� fYUgcbg'� FUf_� aUbU[Yfg� UfY� UV`Y� hc� UWWYgg� h\Y�

dfcWYggYX� XUhU� h\fci[\� h\Y� ]bhYfUWh]jY� cb`]bY� XUg\VcUfX� hc�

hfUW_�YZZYWh]jYbYgg�cZ�jUf]cig�ghfUhY[]Yg�igYX�hc�]bWfYUgY�dUhfcb�

UX\YfYbWY� hc�9:9�ZUWY�aUg_�[i]XY`]bYg'�J\Y�fYgh�cZ�h\Y�dUdYf�

]g�Ug�Zc``ckg'�IYWh]cb�??�XYgWf]VYg�h\Y�WcadcbYbhg�cZ�h\Y�dYfgcb�

UbX�ZUWY�aUg_�hfUW_]b[�ZfUaYkcf_'� ?b�gYWh]cb�???%� h\Y�UWWifUWm�

cZ�h\]g� ZfUaYkcf_� ]g�dfYgYbhYX�U`cb[�k]h\�fYgi`hg� ZcibX�k\Yb�

]ad`YaYbh]b[� h\Y�ZfUaYkcf_�Uh�h\Y�:Yhfc]h�H]jYfMU`_'� BUgh`m%�

WcbW`iX]b[� fYaUf_g� UbX� X]fYWh]cb� cZ�ZihifY�kcf_� UfY� []jYb� ]b�

IYWh]cb� ?L'
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J\Y� ZUWY� aUg_� hfUW_]b[� ZfUaYkcf_� dfcdcgYX� \YfY]b� igYg�

ghUhY&cZ&h\Y&Ufh� WcadihYf� j]g]cb� aYh\cXg� Zcf� dYfgcb� UbX� ZUWY�

aUg_� XYhYWh]cb� UbX� hfUW_]b['� 7XX]h]cbU``m%� ]h� `YjYfU[Yg� 7aU&

ncb� MYV� IYfj]WYg� "7MI#� W`ciX� ]bZfUghfiWhifY� hc� ghcfY� UbX�

j]giU`]nY� h\Y� XUhU� cb`]bY'� 7b� cjYfj]Yk� cZ� h\Y� ZfUaYkcf_�

]g� g\ckb� ]b� <]['� *'� <]fgh%� ]aU[Yg� Zfca� U� XUhU� gcifWY� �K#M#!�

gifjY]``UbWY� WUaYfU#%� UfY� dUggYX� ]bhc� U� 9DD&VUgYX� XYhYWhcf�

Zcf� dYfgcb� XYhYWh]cb'� J\Y� 9DD&VUgYX� XYhYWhcf� ]g� hfU]bYX� hc�

W`Ugg]Zm� dYcd`Y� Vm� h\Y]f� jUf]cig� UWh]j]h]Yg� giW\� Ug� sWmW`]ght%�

sg]hhYft%�cf�sg_UhYft'�JUV`Y�?�WcbhU]bg�h\Y�XYZ]b]h]cb�cZ�h\Y�aU^cf�

dYfgcb�W`UggYg�VUgYX�cb�h\Y�EFEI�XUhUgYh'�:YhYWhYX�W`UggYg�UfY�

h\Yb� dUggYX� ]bhc� U�ai`h]&hUf[Yh� hfUW_Yf�k\]W\� ih]`]nYg� AU`aUb�

Z]`hYf]b[%� 9DD� ZYUhifY� YlhfUWh]cb%� UbX� ]bhYfgYWh]cb� cjYf�ib]cb�

"?cK#� aUhW\]b[� hc� Ugg][b� ib]eiY� ?:g� UbX� hfUW_�dYcd`Y�acjY&

aYbh'�7XX]h]cbU``m%� WfcddYX�]aU[Yg�cZ�ZUWYg�Zfca�h\Y�XYhYWhYX�

W`UggYg� UfY�dUggYX� ]bhc� U�gYdUfUhY�9DD&VUgYX�V]bUfm�W`Ugg]Z]Yf�

hc� aUf_� ]Z� h\Y� XYhYWhYX� W`UggYg� UbX� h\Y]f� WcffYgdcbX]b[� ?:g�

UfY� kYUf]b[� U� ZUWY� aUg_'� J\Y� biaVYf� cZ� XYhYWhYX� dYcd`Y%�

UWh]j]hm� W`Ugg]Z]WUh]cbg%� UbX� dYfWYbhU[Y� kYUf]b[� ZUWY�aUg_g� ]g�

ghcfYX� ]b� 7aUncbug� I]ad`Y� IhcfU[Y� IYfj]WY� "7MI� I,#� Q1R'�

7b� ]bhYfUWh]jY� XUg\VcUfX%� k\]W\� di``g� XUhU� Zfca�7MI� I,%� ]g

\cghYX�cb`]bY�h\fci[\�7aUncbug�;`Ugh]W�8YUbghU`_�gYfj]WY� Q2R'
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M\]`Y� 9DD� UfW\]hYWhifYg� UfY� h\Y� acgh� dcdi`Uf� W\c]WY� Zcf�

cV^YWh� XYhYWh]cb� hcXUm%� h\YfY� UfY� ch\Yf� kY``� _bckb� aYh\cXg�

k]h\]b� h\Y� WcadihYf� j]g]cb� Z]Y`X'� CcfY� hfUX]h]cbU`� aYh\cXg�

giW\� Ug� h\Y� L]c`U&@c]bg� XYhYWhcf� Q*)R%� k\]W\� ]g� dcdi`Uf� k]h\�

ZUWY� XYhYWh]cb%� ih]`]nY� \UbXWfUZhYX� ZYUhifY� YlhfUWhcfg� giW\� Ug�

>UUf� Q**R� cf� \]ghc[fUa� cZ� cf]YbhYX� [fUX]Ybhg� ">E=#� Q*+R'�

J\YgY� ZYUhifYg� WUb� h\Yb� VY� dUggYX� ]bhc� U� WUgWUXYX� XYhYWh]cb�

U`[cf]h\a� Q*)R� cf�]bhc� U�IhUhY�LYWhcf�CUW\]bY� "ILC#� Q*+R� Zcf�

cV^YWh� W`Ugg]Z]WUh]cb'� HYWYbh`m%� XYYd� `YUfb]b[� 9DD� UfW\]hYW&

hifYg�Zcf�cV^YWh�W`Ugg]Z]WUh]cb�\UjY�VYWcaY�dcdi`Uf�XiY�hc�h\Y]f�

UV]`]hm� hc� `YUfb� ZYUhifY� YlhfUWhcfg� "Wcbjc`ih]cb� _YfbY`g#� h\Uh�

Wcbjc`jY� k]h\� h\Y� cf][]bU`� ]aU[Y'� 7XX]h]cbU``m%� Wcbjc`ih]cb�

_YfbY`g� k\]W\� Wcbjc`jY� k]h\� YlhfUWhYX� ZYUhifYg� WUb� VY� igYX�

hc� dfcXiWY� acfY� Wcad`Yl� UbX� \][\Yf&`YjY`� ZYUhifYg'� 9DD�

UfW\]hYWhifYg� Zcf� cV^YWh� XYhYWh]cb� UfY� igiU``m� W`Ugg]Z]YX� Ug�

Y]h\Yf�g]b[`Y&ghU[Y�Q*,R%� Q*-R�cf�hkc&ghU[Y�Q*.R%� Q*/R'�Jkc&ghU[Y�

XYhYWhcfg�Z]fgh�igY�U�fY[]cb�dfcdcgU`�bYhkcf_�"HFD#�hc�[YbYfUhY�

fY[]cbg� cZ� ]bhYfYgh� k\]W\� UfY� h\Yb� dUggYX� hc� Ubch\Yf� bYhkcf_�

Zcf� cV^YWh� W`Ugg]Z]WUh]cb� UbX� VcibX]b[� Vcl� fY[fYgg]cb'� J\Y�

dcdi`Uf� g]b[`Y&ghU[Y� UfW\]hYWhifY� giW\� Ug� h\Uh� igYX� ]b� OEBE�

Q*,R� igYg� U�g]b[`Y�9DD�hc� gY[aYbh�h\Y�]bdih�]aU[Y�]bhc�U�[f]X�

cZ�WY``g� UbX�dfYX]Wh�VcibX]b[�VclYg� UbX�W`Ugg�dfcVUV]`]h]Yg� Zcf�

YUW\� WY``'� M\]`Y� g]b[`Y&ghU[Y� XYhYWhcfg� UfY� ZUghYf� h\Ub� hkc&�

ghU[Y%� h\Ym� UfY� `Ygg� UWWifUhY'

Eif� ZfUaYkcf_� igYg� h\Y� ghUhY&cZ&h\Y&Ufh� CUg_� H&9DD� Uf&

W\]hYWhifY� Q*.R� hc�dYfZcfa�dYfgcb� XYhYWh]cb� UbX�W`Ugg]Z]WUh]cb'�

CUg_�H&9DD�ghf]_Yg� U�[ccX�VU`UbWY�VYhkYYb� ]bZYfYbWY� gdYYX�

UbX� XYhYWh]cb� UWWifUWm'� J\Y� CUg_� H&9DD� acXY`� ]g� U� hkc&�

ghU[Y�XYhYWhcf'�<]fgh%�U�9DD�VUW_VcbY�ghfiWhifY�giW\�Ug�HYgDYh�

Q*0R� ]g� igYX� hc� YlhfUWh� ZYUhifYg� Zfca� h\Y� ]bdih� ]aU[Y'� 7�HFD�

h\Yb�ih]`]nYg� h\Y�YlhfUWhYX�ZYUhifYg�hc�[YbYfUhY�]b]h]U`�VcibX]b[�

VclYg� UbX� fY[]cb� dfcdcgU`g� "UfYUg� ]b� h\Y� ]aU[Y� gigdYWhYX�

cZ� WcbhU]b]b[� cV^YWhg#'� ?b� h\Y� gYWcbX� ghU[Y%� Ubch\Yf� bYifU`�

bYhkcf_�W`Ugg]Z]Yg� h\Y�fY[]cbg�cZ�]bhYfYgh�UbX�[YbYfUhYg�fYZ]bYX�

VcibX]b[�VclYg� UbX�d]lY`&k]gY�aUg_g� cZ�h\Y� XYhYWhYX�cV^YWhg'
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"W#� I]hhYf�W`Ugg]Z]WUh]cb� "X#� IWcchYf� W`Ugg]Z]WUh]cb

<]['� +3� ;lUad`Yg� cZ�CUg_�H&9DD�dYfgcb� XYhYWh]cb� UbX� UWh]j]hm� W`Ugg]Z]WUh]cbg� cb� ZfUaYg� hU_Yb� Zfca� gifjY]``UbWY� WUaYfUg� Uh�

h\Y�:Yhfc]h�H]jYfZfcbh'

;lUad`Yg� cZ� XYhYWh]cbg� Zfca� h\Y� CUg_� H&9DD� acXY`� UfY�

g\ckb� ]b� <]['� +'

Bcgg� ZibWh]cbg� UfY� igYX� ]b� DYifU`� DYhkcf_� hfU]b]b[� Ug� U�

aYUgifY� cZ� h\Y� Yffcf� VYhkYYb� dfYX]Wh]cb� UbX� [fcibX� hfih\'�

Bcgg� ZibWh]cbg�YjU`iUhY�WUbX]XUhY�kY][\hg�Zcf�h\Y�bYhkcf_�UbX�

UfY� igYX� hc� Z]bX� cdh]aU`� gc`ih]cbg� k\]W\� a]b]a]nY� Yffcf'� ?b�

h\]g� ghiXm%� U``� dUfhg� cZ� h\Y� CUg_� H&9DD� acXY`� UfY� hfU]bYX�

hc[Yh\Yf�]b�Ub�YbX&hc&YbX�ZUg\]cb'� J\Y� hchU`� `cgg�ZibWh]cb�igYX�

Zcf� hfU]b]b[� ]g� XYZ]bYX� Ug3

SCUg_�H&9DD� p � "&Sfdb�cV^�sV&Sfdb�VVcl#�sV�"&SW`g�sV&SVVcl�sV&SaUg_#� "* #

k\YfY� Bfdb�cV^� fYdfYgYbhg� h\Y� `cgg� cZ� h\Y� HFD� W`Ugg]Z]Yf� "]'Y'%�

cV^YWh� cf� bch� U� cV^YWh#� UbX� :WUS�VVcl� fYdfYgYbhg� h\Y� `cgg� Zcf�

h\Y� VcibX]b[� Vcl� fY[fYgg]cb� k]h\]b� h\Y� HFD'� :IEX!� :EFR!�

UbX� BaUg_� fYdfYgYbh� h\Y� `cggYg� Zcf� UWh]j]hm� W`Ugg]Z]WUh]cb� �K#M#!�

WmW`]gh%� g]hhYf#%� VcibX]b[� Vcl� fY[fYgg]cb%� UbX�aUg_� gY[aYbhU&

h]cb� h\Uh� ]g� dYfZcfaYX� ]b� h\Y� gYWcbX� ghU[Y� cZ�CUg_� H&9DD%�

fYgdYWh]jY`m'

1#� 3KKU�?TWY� YWGIPKW

J\Y�CUg_� H&9DD� XYhYWhcf�dfcWYggYg� YUW\� ZfUaY� ]bXYdYb&

XYbh`m'� 7� ai`h]&cV^YWh� hfUW_Yf� ]g� bYYXYX� hc� UggcW]UhY� cV^YWhg�

XYhYWhYX� ]b� h\Y� WiffYbh� ZfUaY� k]h\� h\Y� gUaY� cV^YWhg� XYhYWhYX

]b� gYeiYbh]U`� ZfUaYg'� 8m� Xc]b[� gc%� cV^YWhg� WUb� VY� Ugg][bYX�

ib]eiY� ?:g� UbX� hchU`�biaVYf�cZ�ib]eiY� cV^YWhg� �K#M#!� WmW`]ghg#�

WUb� VY� fYWcfXYX� ]b� h]aY� UbX� gdUWY'� ?b� h\]g� ghiXm%� h\Y� :YYd�

Icfh�U`[cf]h\a� Q*1R� ]g�igYX�Zcf�dYfgcb� hfUW_]b[�UbX�ib]eiY� ?:�

Ugg][baYbh'�M\]`Y�ch\Yf�XYYd� `YUfb]b[� hfUW_]b[�aYh\cXg� Yl]gh

Q*2R� %� h\Y� :YYd� Icfh� U`[cf]h\a� ]g� gY`YWhYX� Ug� ]h� ]g�acfY� fcVigh%�

YgdYW]U``m� ]b� g]hiUh]cbg�k]h\�j]giU`�cWW`ig]cbg� �K#M#!�k\Yb�cbY�

dYXYghf]Ub�hYadcfUf]`m�cWW`iXYg%�cf�V`cW_g%�h\Y�j]Yk�cZ�Ubch\Yf�

dYXYghf]Ub� k\Yb� Wfcgg]b[� ]b� Zfcbh� cZ�h\Ya#'

J\Y� :YYd� Icfh� U`[cf]h\a� ih]`]nYg� U� AU`aUb� Z]`hYf%� ZYUhifY�

jYWhcfg� YlhfUWhYX� Zfca� WfcddYX� XYhYWh]cbg%� ]bhYfgYWh]cb� cjYf�

ib]cb�"?cK#�gWcfYg%�UbX�U�>ib[Uf]Ub�XUhU�UggcW]Uh]cb�U`[cf]h\a

Q+)R� Zcf�ai`h]&cV^YWh�hfUW_]b[%� Ug� g\ckb�]b�<]['� ,'�7ddYUfUbWY�

ZYUhifY�jYWhcfg� Zcf� YUW\�WfcddYX�XYhYWh]cb� UfY� YlhfUWhYX�ig]b[�

U�9DD'� J\Y� 9DD�igYX� Zcf� ZYUhifY� YlhfUWh]cb�kUg� hfU]bYX� cb�

h\Y�C7HI� Q+*R�XUhUgYh�Zcf�dYfgcb�fY&]XYbh]Z]WUh]cb�UbX�cihdihg�

Ub� *l*+1� UddYUfUbWY� ZYUhifY� jYWhcf'� ?h� ]g� UggiaYX� h\Uh� Ub�

UddYUfUbWY� jYWhcf� XYgWf]V]b[� U� XYhYWhYX� dYfgcb� g\ci`X� bch�

jUfm� ghfcb[`m� Zfca� ZfUaY� hc� ZfUaY� "[]jYb� h\Y� UVgYbWY� cZ�Ubm�

cWW`ig]cbg#'� >YbWY%� UddYUfUbWY� jYWhcfg� cZ� WiffYbh� XYhYWh]cbg�

WUb�VY�WcadUfYX�U[U]bgh�UddYUfUbWY�jYWhcfg�cZ�dfYj]cig�XYhYW&

h]cbg� Vm� Wcadih]b[� h\Y]f� Wcg]bY� g]a]`Uf]hm'� 9cg]bY� g]a]`Uf]hm�

]g� h\Y� Wcg]bY� Ub[`Y� VYhkYYb� hkc� jYWhcfg'� ?h� ]g� WcadihYX� Vm
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9fcddYX�:YhYWh]cbg

<]['� ,3� IW\YaUh]W� cZ�h\Y� hfUW_]b[�acXi`Y� ig]b[� XYhYWh]cb� fYgi`hg� Zfca� gYeiYbh]U`� ZfUaYg'

WU`Wi`Uh]b[� h\Y�Xch�dfcXiWh�cZ�h\Y�hkc�jYWhcfg� UbX�X]j]X]b[�Vm�

h\Y� dfcXiWh� cZ� h\Y�aU[b]hiXYg� cZ� h\Y� jYWhcfg'� ?cK� gWcfYg� Zcf�

XYhYWh]cb� VcibX]b[� VclYg� ]b� h\Y� WiffYbh� ZfUaY� UbX� XYhYWh]cb�

VcibX]b[�VclYg� ]b� h\Y�dfYj]cig� ZfUaY�UfY�U`gc�WcadihYX'�J\Y�

?cK�VYhkYYb� hkc� VcibX]b[� VclYg� ]g� WcadihYX� Vm� hU_]b[� h\Y�

UfYU�cZ�h\Y� ]bhYfgYWh]cb�UbX�X]j]X]b[� Vm� h\Y�UfYU�cZ�h\Y�ib]cb'

7XX]h]cbU``m%� Zcf� YUW\� XYhYWh]cb%�U� hfUW_� ]g� WfYUhYX� h\Uh� \Ug�

ghUhY� D � /� `]I! ^I! G ! N ! ] I�! ^I! G ! No%� XYgWf]V]b[� h\Y� VcibX&

]b[� Vcl� WYbhYf� WccfX]bUhYg%� UgdYWh� fUh]c%� \Y][\h%� UbX� h]aY�

XYf]jUh]jYg%� fYgdYWh]jY`m'� 7�AU`aUb�Z]`hYf� Q++R� ]g� igYX�hc� hfUW_�

XYhYWhYX� cV^YWh� ghUhYg� Ug� U� XmbUa]WU`� gmghYa�UbX� fYWifg]jY`m�

[YbYfUhYg� h\Y�WiffYbh�ghUhY� "N_#�cb�h\Y�_&h\�j]XYc�ZfUaY�ig]b[�

h\Y�dfYj]cig� ghUhY� � D _T *#'� FfYX]WhYX� ghUhYg� cZ�hfUW_g� Zfca�h\Y�

AU`aUb� Z]`hYf� UfY� WcadUfYX� U[U]bgh� XYhYWh]cbg� ]b� h\Y� WiffYbh�

ZfUaY�Vm� Wcadih]b[� h\Y� geiUfYX�CU\U`UbcV]g� X]ghUbWYg'� J\Y�

CU\U`UbcV]g� X]ghUbWY� WU`Wi`UhYg� h\Y� X]ghUbWY� VYhkYYb� U� jYW&

hcf� �K#M#!� ghUhY� cZ� WiffYbh� XYhYWh]cb#� UbX� U� X]ghf]Vih]cb� �K#M#!�

dfYX]WhYX� ghUhY� Zfca�h\Y�AU`aUb� Z]`hYf#'

J\Y�>ib[Uf]Ub� U`[cf]h\a� igYg� Wcg]bY� g]a]`Uf]h]Yg� VYhkYYb�

UddYUfUbWY�jYWhcfg%� ?cK�gWcfYg%�UbX�geiUfYX�CU\U`cbcV]g�X]g&

hUbWYg� Zcf� XUhU�UggcW]Uh]cb� UbX�?:� Ugg][baYbh'� 8m� `YjYfU[]b[�

ach]cb� ]bZcfaUh]cb� UbX� UddYUfUbWY� ]bZcfaUh]cb%� h\Y� hfUW_Yf�

]g� acfY� fYg]`]Ybh� hc� ]ggiYg� WUigYX� Vm� cWW`ig]cb'� 7XX]h]cbU``m%�

h\Y�:YYd� Icfh�U`[cf]h\a� ]g� hibYX�k]h\� dUfUaYhYfg� Wcbhfc``]b[�

k\Yb� hc� XY`YhY� hfUW_g� h\Uh�\UjY�bch�\UX�XYhYWh]cb�aUhW\Yg� Zcf�

WcbgYWih]jY� ZfUaYg� UbX�\ck�aUbm�aUhW\Yg� U�hfUW_�aigh�\UjY�

VYZcfY� Ub� ?:� ]g� Ugg][bYX'

2#� 5GIK�RGXP�JKYKIYOTS�RTJZQK

?b� h\]g� ZfUaYkcf_%�CUg_�H&9DD� \UbX`Yg� dYfgcb� XYhYWh]cb�

UbX�k]``� ZcfkUfX�h\Y�WfcddYX�]aU[Yg� cZ�XYhYWh]cbg� hc� h\Y�ZUWY�

aUg_�XYhYWh]cb�acXi`Y'�J\YfYZcfY%�h\Y�ZUWY�aUg_�XYhYWhcf�cb`m�

bYYXg� hc� gc`jY�U�V]bUfm�W`Ugg]Z]WUh]cb�dfcV`Ya3� ]g� h\Y�XYhYWhYX

dYfgcb�kYUf]b[�U�ZUWY�aUg_�cf�bch5�HYWYbh�kcf_�Q.R%� Q/R� g\ckg�

9DD&VUgYX�XYhYWhcfg� UfY�UV`Y� hc�XYhYWh�ZUW]U`�cWW`ig]cbg�k]h\�

]adfYgg]jY�UWWifUWm�k\Yb�hYghYX�cb�ZUWY�aUg_�XUhUgYhg� giW\�Ug�

C7<7'� J\Y� XUhgYhg� igYX� Zcf� hfU]b]b[� UbX� jU`]XUh]cb� WcbhU]b�

W`YUf%� \][\� fYgc`ih]cb� ]aU[Yg� cZ� ZUWYg'� KbZcfhibUhY`m%� 9DD&�

VUgYX� ZUWY� aUg_� XYhYWhcfg� h\Uh� \UjY� VYYb� hfU]bYX� cb� \][\Yf�

fYgc`ih]cb� ]aU[Yg� k]h\� W`cgY&id� j]Ykg� cZ� ZUWYg� k]``� ghfi[[`Y�

k\Yb� Udd`]YX� hc� `ckYf� fYgc`ih]cb� Wfcdg� cZ� ZUWYg� hU_Yb� Zfca�

X]ghUbh� WUaYfUg'� Jc� UXXfYgg� h\]g� ]ggiY%� U� `ck� fYgc`ih]cb� ZUWY�

aUg_� XUhUgYh� kUg� aUbiU``m� WifUhYX� Zfca� cjYf� .)� \cifg� cZ�

gifjY]``UbWY� WUaYfU� ZcchU[Y� Zfca� h\Y� :Yhfc]h� f]jYfZfcbh'� J\Y�

XUhUgYh� ]g� ]bh[fUhYX� ]bhc� h\Y� Uih\cfg!�EV^YWhg� ]b� FiV`]W�EdYb�

IdUWYg� "EFEI#� Q0R� XUhUgYh�UbX�]g� h]h`YX�EFEI&<C'�EFEI&<C�

WcbhU]bg� /%),2� ]aU[Yg� cZ�WfcddYX� ZUWYg'� J\Y� WfcddYX� ]aU[Yg�

UfY�cb�UjYfU[Y�,+))�dl+� k]h\�h\Y�XYZ]b]b[�ZYUhifY� "ZUWY�aUg_#�

hmd]WU``m� VYhkYYb� *))&-))�dl+'

J\Y� ZUWY� aUg_� XYhYWhcf� ]g� U� 9DD&VUgYX� V]bUfm� W`Ugg]Z]Yf�

k\]W\� ih]`]nYg� U�k]XY� fYg]XiU`�bYhkcf_� Q+,R� UfW\]hYWhifY'� J\Y�

ZUWY� aUg_� XYhYWh]cb� acXi`Y� igYg� h\Y� VcibX]b[� VclYg� UbX�

hfUW_]b[� ]bZcfaUh]cb� Zfca� hfUW_YX� dYcd`Y'� ?Z� h\Y� jY`cW]h]Yg�

Zfca�U� hfUW_� ghUhY� jYWhcf� ]bX]WUhY� U� hfUW_YX�dYfgcb� ]g� \YUXYX�

hckUfXg� h\Y� WUaYfU%� h\Y� VcibX]b[� Vcl� WccfX]bUhYg� UfY� igYX�

hc� ZcfkUfX�U�WfcddYX� ]aU[Y�cZ�h\Y� hfUW_YX�dYfgcb� hc� h\Y� ZUWY�

aUg_�XYhYWh]cb�hcc`'�J\Y�hcd�/h\�cZ�h\Y�WfcddYX�]aU[Y�]g�Zifh\Yf�

WfcddYX� hc� ]gc`UhY� h\Y� \YUX� UfYU'� J\Y� k]XY� fYg]XiU`� bYhkcf_�

YlhfUWhg� U� ZYUhifY� jYWhcf� Zfca� h\Y� WfcddYX� \YUX� h\fci[\� U�

gYf]Yg� cZ� Wcbjc`ih]cbU`� `UmYfg� UbX� h\Yb� Zc``ckg� k]h\� U� Z]bU`�

W`Ugg]Z]WUh]cb� `UmYf4� h\]g� ]g� ]``ighfUhYX� ]b� <]['� -'� <UWY� aUg_�

W`Ugg]Z]WUh]cb�fYgi`hg�UfY�UggcW]UhYX�k]h\�h\Y�ib]eiY�dYfgcb�?:g�

[YbYfUhYX�Zfca�h\Y�hfUW_Yf%� gc�h\Y�biaVYf�cZ�ZSOVZK�aUg_g�UbX�

hchU`� igU[Y� fUhY� WUb� VY� WU`Wi`UhYX'� ?Z� U� hfUW_YX� dYfgcb� bYjYf�

ZUWYg� h\Y� WUaYfU%� h\Y� ZUWY�aUg_�W`Ugg]Z]WUh]cb� UggcW]UhYX�k]h\�

h\Y�?:� ]g� `YZh�Ug� sD7t%�UbX�h\Y�?:� ]g�bch�]bW`iXYX�]b�ZUWY�aUg_
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<]['� -3� IW\YaUh]W� cZ�ZUWY�aUg_�XYhYWh]cb� dfcWYgg� ig]b[� U�9DD&VUgYX� W`Ugg]Z]Yf'

igU[Y� WU`Wi`Uh]cbg'

3#� 2QTZJ� OSLWGXYWZIYZWK�LTW�\KH"HGXKJ�[OXZGQO_GYOTS

9`ciX� ]bZfUghfiWhifY%� dckYfYX� h\fci[\� 7MI%� ]g� ]ad`Y&

aYbhYX� hc� YbUV`Y� fYU`&h]aY� XUhU� j]giU`]nUh]cbg� k\]W\� WUb� VY�

aUXY�UWWYgg]V`Y�cb`]bY�hc�Wcaaib]hm�aYaVYfg�UbX�ghU_Y\c`X&

Yfg'� J\Y� ?:g� cZ� hfUW_YX� dYcd`Y%� h\Y]f� UWh]j]hm� W`Ugg]Z]WUh]cbg�

"Y'['%�dYXYghf]Ub%� WmW`]gh%� g]hhYf#%� UbX�U�aUf_Yf�XYbch]b[� ]Z�h\Ym�

UfY� kYUf]b[� U� ZUWY� aUg_� ]g� ghcfYX� ]b� h\Y� 7MI� I,� cV^YWh�

ghcfU[Y� gYfj]WY'� J\Y� XUhU� cb� 7MI� I,� ]g� h\Yb� j]giU`]nYX� cb�

Ub� ]bhYfUWh]jY�kYV� Udd`]WUh]cb� k\]W\� ]g� \cghYX� h\fci[\� 7MI�

;`Ugh]W�8YUbghU`_�k\]W\�]g�Ub�YUgm�hc�igY�gYfj]WY�Zcf�XYd`cm]b[�

UbX� gWU`]b[� kYV� gYfj]WYg� UbX� Udd`]WUh]cbg'� J\Y� XUg\VcUfX� ]g�

WcXYX� ]b� Fmh\cb� k]h\� :Ug\� Q+-R%� Ub� cdYb&gcifWY� dfcXiWh]jY�

Fmh\cb� ZfUaYkcf_� Zcf� Vi]`X]b[� kYV� Udd`]WUh]cbg'� :Ug\� ]g�

Ub� UhhfUWh]jY� gc`ih]cb� Zcf� XYjY`cd]b[� ]bhYfUWh]jY� XUg\VcUfXg�

Ug� ]h� U``ckg� Zcf� YUgm� ]bhY[fUh]cb� cZ� dckYfZi`� Fmh\cb� XUhU�

j]giU`]nUh]cb� dUW_U[Yg'

???'� H; I K B J I

0#� =KWXTS�JKYKIYOTS

J\Y� CUg_� H&9DD� acXY`� igYX� Zcf� dYfgcb� XYhYWh]cb� kUg�

hfU]bYX� UbX� jU`]XUhYX� k]h\� h\Y� EFEI� XUhUgYh'� J\Y� EFEI�

XUhUgYh� kUg� WifUhYX� Zfca� *1� X]ZZYfYbh� gifjY]``UbWY� WUaYfUg�

UbX�WcbhU]bg� 0%1+/� ]aU[Yg� cZ�gWYbYg� cZ�dYcd`Y� ]b�diV`]W�cdYb�

gdUWYg'� J\Y� XUhUgYh� ]bW`iXYg� cjYf� *0%)))� UbbchUhYX� cV^YWh�

VcibX]b[�VclYg�UbX�gY[aYbhUh]cbg'�:YhU]`YX�dYfZcfaUbWY�aYh&

f]Wg� cZ� h\Y� CUg_� H&9DD� XYhYWhcf� YjU`iUhYX� cb� EFEI� UfY�

dfYgYbhYX� ]b� Q+.R'� 7jYfU[Y� dfYW]g]cb� "7F#� gWcfYg� Zcf� YUW\�

dYfgcb�UWh]j]hm�W`Ugg�]g�dfYgYbhYX�]b�JUV`Y�?'�J\Y�dcdi`Uf�7F.)�

aYhf]W� ]g� igYX� UbX�aYUgifYg� h\Y� dfYW]g]cb� cZ�h\Y� XYhYWhcf� cb�

X]ZZYfYbh� W`UggYg� k\Yb� Ub� ?cK� cjYf� )'.� VYhkYYb� [fcibX� hfih\�

VcibX]b[� VclYg� "aUbiU`� UbbchUh]cbg#� UbX� XYhYWhYX� VcibX]b[�

VclYg� ]g� Wcbg]XYfYX� U� hfiY� XYhYWh]cb'� 7g� ]g� Yj]XYbh� ]b� JUV`Y�

?%�7F.)� gWcfYg� Zcf� h\Y�aU^cf�EFEI� dYfgcb� W`UggYg� ]g� 12��cf�

\][\Yf'
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J\Y� ZUWY� aUg_� XYhYWhcf� kUg� hfU]bYX� UbX� jU`]XUhYX� cb� h\Y�

EFEI&<C�XUhUgYh'� EFEI&<C�WcbhU]bg� +%)*.� ]aU[Yg� cZ�ZUWYg�

k]h\�ZUWY�aUg_g�UbX�-%)+-�]aU[Yg�cZ�ZUWYg�k]h\cih�ZUWY�aUg_g'�

.%*,,� ]aU[Yg� kYfY� igYX� Zcf� hfU]b]b[� k\]`Y� 2)/� ]aU[Yg� kYfY�

k]h\\Y`X� Zcf� jU`]XUh]cb'� J\Y� jU`]XUh]cb� giVgYh� WcbhU]bg� ,)/�

ZUWYg�k]h\�ZUWY�aUg_g�UbX�/))�ZUWYg�k]h\cih�ZUWY�aUg_g'�M\Yb

J78B;� ?3� FYfZcfaUbWY� cZ� CUg_� H&9DD� dYfgcb� XYhYWhcf�

YjU`iUhYX�cb�EFEI� hYgh]b[� XUhUgYh
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FYXYghf]Ub FYfgcb� ghUbX]b[%� kU`_]b[%� cf�fibb]b[ 2/',/

9mW`]gh FYfgcb�f]X]b[�V]WmW`Y 2/'.)

IWcchYf FYfgcb�f]X]b[� gWcchYf 12',2

I_UhYf FYfgcb� g_UhYVcUfX]b[ 12'.+

I]hhYf FYfgcb� g]hh]b[� cb� VYbW\� cf� [fcibX 12'*-

FYcd`Y&Eh\Yf JfibWUhYX� ]aU[Y 0-')1

hYghYX�cb�h\Y�jU`]XUh]cb�giVgYh%� h\Y�XYhYWhcf�WcffYWh`m�W`Ugg]Z]YX�

+2/� cih� cZ� h\Y� ,)/� k]h\� ZUWY� aUg_g� UbX� WcffYWh`m� W`Ugg]Z]YX�

.0-� cih� cZ� h\Y� /))� k]h\cih� ZUWY�aUg_g%� UW\]Yj]b[� Ub� cjYfU``�

UWWifUWm� cZ�2/�'

2#� 8RUQKRKSYGYOTS

J\Y� ZfUaYkcf_� ]g� ]ad`YaYbhYX� cb� gYjYfU`� gifjY]``UbWY�

WUaYfUg� Uh� h\Y�:Yhfc]h�H]jYfMU`_%� k\]W\� gdUb� Uddfcl]aUhY`m�

.� _]`caYhYfg� U`cb[� h\Y� :Yhfc]h� H]jYf� ":Yhfc]h%� C]W\][Ub#'�

J\Y� H]jYfMU`_� ]g� U� diV`]W� gdUWY� h\Uh� dfcj]XYg� dYXYghf]Ubg�

X]fYWh� UWWYgg� hc� fU]`g&hc&hfU]`g� [fYYbkUmg%� d`UnUg%� dUj]`]cbg%�

d`Um[fcibXg%� UbX� cdYb� [fYYb� gdUWYg'� J\Y� H]jYfMU`_� ]g� igYX�

Vm� Uddfcl]aUhY`m� h\fYY� a]``]cb� j]g]hcfg� UbbiU``m� k\c� WcaY�

hc� kU`_%� fib%� V]_Y%� UbX� Yb^cm� h\Y� gWYbYfm� Q+/R'� :if]b[� h\Y�

9EL?:&*2�dUbXYa]W%� h\Y�diV`]W� gdUWYg� cZ�h\Y�H]jYfMU`_�fY&

aU]bYX�cdYb�hc�h\Y�diV`]W�Vih�gcW]U`�X]ghUbW]b[�UbX�ZUWY�aUg_�

igU[Y�kUg�fYei]fYX'�J\Y�ZfUaYkcf_�dfcdcgYX�]b�h\]g�dUdYf�kUg�

hYghYX� cb� WUaYfUg� Uh� h\Y� H]jYfMU`_� ]b� 7df]`� +)+)� UbX� `UhYf�

Zi``m� ]ad`YaYbhYX� cdYfUh]b[� g]bWY�CUm� +)+)'� L]XYc� ZcchU[Y�

aigh�Z]fgh�VY�Xckb`cUXYX�Zfca�U�WUaYfU�gYfjYf�aU]bhU]bYX�Vm�U�

WcbhfUWhcf�hc�h\Y�dUf_�aUbU[Yf'� 9iffYbh�VUbXk]Xh\�fYghf]Wh]cbg�

cb� h\Y� gifjY]``UbWY� WUaYfU�bYhkcf_� `]a]h�j]XYc�dfcWYgg]b[� hc�

*+� \cifg� cZ� ZcchU[Y� dYf� XUm4� h\]g� XU]`m� eichU� ]g� X]ghf]VihYX�

UWfcgg� h\fYY�WUaYfUg� Xif]b[�dYU_�acfb]b[� "**3))&� *,3))#� UbX�

YjYb]b[� "*03))&*23))#� h]aYg'�7XX]h]cbU`�\UfXkUfY�]g� WiffYbh`m�

VY]b[� ]bghU``YX�hc�[]jY�h\Y�ZfUaYkcf_�+-&0�UWWYgg� hc�fYU`&h]aY�

WUaYfU� ghfYUag� h\YfYVm� fYacj]b[� WiffYbh�fYghf]Wh]cbg'

Kg]b[�XUhU�Wc``YWhYX�VYhkYYb�7df]`� *%�+)+)�UbX�@i`m�1%+)+)%�

<]['� .� g\ckg� WmW`]gh� UbX� dYXYghf]Ub� j]g]hUh]cb� biaVYfg� "fY&

dcfhYX� cb� Ub� \cif`m� UjYfU[Y#� Ug� kY``� ZUWY�aUg_� igU[Y� fUhYg'�

Ccgh�cZ�h\Y� gd]_Yg� ]b� <]['� .U� cWWif� Xif]b[� gibbm� XUmg� k\]`Y�

`ck� UWh]j]hm� `YjY`� ]g� igiU``m� UggcW]UhYX�k]h\� [`ccam� cf� fU]bm�

kYUh\Yf� WcbX]h]cbg'� <UWY� aUg_� igU[Y� fUhYg� "<]['� .V#� \]h� Ub
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"Zfca�7df]`� *� hc�@i`m� 1%� +)+)#'� J\Y�k\]hY�VUW_[fcibX�fYdfYgYbhg� gibbm�kYUh\Yf%� [fUm� g\UXY� fYdfYgYbhg�cjYfWUgh%� UbX� `][\h�V`iY�

g\UXY� fYdfYgYbhg� fU]b]b[�kYUh\Yf'

]b]h]U`� dYU_� ]b� YUf`m� CUm%� XYW`]bY� ]b� @ibY%� UbX� h\Yb� f]gY� Ug�

bYk� 9EL?:&*2� WUgYg�VY[]b� hc� gif[Y� U[U]b'� 7``� XUhU� ]g� ghcfYX�

cb� 7MI� I,� UbX� ]g� j]giU`]nYX� cb� Ub� ]bhYfUWh]jY� kYVg]hY� Zcf�

dUf_� aUbU[Yfg� UbX� ghU_Y\c`XYfg'� 7� gbUdg\ch� cZ� h\Y� kYVg]hY�

]g� g\ckb� ]b� <]['� /'� J\Y� kYVg]hY� U``ckg� igYfg� hc� gY`YWh� U�

WUaYfU� Zfca� h\Y� aUd� "hcd#%� W\ccgY� U� XUhY� fUb[Y� "`YZh� g]XY�

VUf#%� UbX� gYY� U� VfYU_Xckb� cZ�j]g]hUh]cb� fUhYg� UbX� ZUWY� aUg_�

igU[Y� hfYbXg'� ?Z� U� igYf� \cjYfg� h\Y� acigY� cjYf� U� gdYW]Z]W� XUm�

h\Ym�k]``� U`gc� gYY� U�kYUh\Yf�giaaUfm� Ug�kY``� Ug� U�VfYU_Xckb�

cZ� j]g]hcf� UWh]j]hm%� giW\� Ug� dYfWYbhU[Y� cZ� WmW`]ghg%� ^c[[Yfg%�

cf� VYbW\� igYfg'� J\Y� kYVg]hY� ]g� VY]b[� UWh]jY`m� igYX� Vm� dUf_�

aUbU[Yfg� hc�acb]hcf�\m[]Yb]W�dfUWh]WYg�cZ�dUhfcbg� UbX�]bZcfa�

YZZYWh]jYbYgg� cZ�hUWh]Wg� igYX� hc� ]bWfYUgY� ZUWY�aUg_�igU[Y'� <cf�

YlUad`Y%�dUf_�aUbU[Yfg�\UjY�igYX�h\Y�XUhU�Zfca�h\Y�kYVg]hY�hc�

]XYbh]Zm�`cWUh]cbg�k\YfY�]bWfYUgYX�g][bU[Y�]g�bYYXYX�hc�fYa]bX

dUhfcbg� hc�kYUf� ZUWY�aUg_g'

?L'� 9ED9BKI?ED

9DDug� WUb� dYfZcfa� dYfgcb� XYhYWh]cb� UbX� ZUWY� aUg_� W`Ug&

g]Z]WUh]cb� k]h\� \][\� UWWifUWm'� J\]g� dUdYf�dfYgYbhg� h\Y� EFEI&�

<C� XUhUgYh%� U� aUbiU``m� WifUhYX� [U``Yfm� cZ� ZUWYg� gdYW]Z]WU``m�

XYg][bYX� hc� hfU]b� 9DD&VUgYX� ZUWY� aUg_� W`Ugg]Z]Yfg� Zcf� fYU`�

kcf`X� Udd`]WUh]cbg%� U`cb[� k]h\� U� WcadihYf� j]g]cb� ZfUaYkcf_�

k\]W\� ]bhY[fUhYg� ai`h]d`Y� acXi`Yg� hc� UW\]YjY� dYfgcb� UbX�

ZUWY�aUg_�XYhYWh]cb� UbX� hfUW_]b['� J\Y� ZfUaYkcf_� ]g� XYg][bYX�

Zcf� igY� ]b� ifVUb� Ybj]fcbaYbhg� UbX� `YjYfU[Yg� 7MI� W`ciX�

]bZfUghfiWhifY� hc� Yei]d� Wcaaib]h]Yg� UbX� ghU_Y\c`XYfg� k]h\�

UWh]cbUV`Y�XUhU'�7b�YlUad`Y�cZ�h\Y�ZfUaYkcf_�]g�XYacbghfUhYX�

cb� gifjY]``UbWY� WUaYfUg� U`cb[� h\Y� :Yhfc]h� f]jYfZfcbh� k\YfY�

h\Y� XUhU� ]g� VY]b[� igYX� Vm� dUf_� aUbU[Yfg� hc� aU_Y� ]bZcfaYX�

XYW]g]cbg� fY[UfX]b[� 9EL?:&*2'� M]h\� Ub� UjYfU[Y� dfYW]g]cb� cZ
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<]['� /3� IWfYYbg\ch� cZ�h\Y� ]bhYfUWh]jY�kYV� Udd`]WUh]cb� Zcf�j]giU`]n]b[� XUhU� WUdhifYX� Zfca� WUaYfUg� U`cb[� h\Y� :Yhfc]h�H]jYfMU`_'

12��cf�\][\Yf�Zcf�dYfgcb�W`UggYg�UbX�U�ZUWY�aUg_�W`Ugg]Z]WUh]cb�

UWWifUWm� cZ�2/�%� h\Y� ZfUaYkcf_�WUb� UWWifUhY`m� hfUW_�biaVYf�

cZ� ]bX]j]XiU`g� UbX� ZUWY� aUg_g� dfYgYbh� ]b� U� WUaYfUug� Z]Y`X� cZ�

j]Yk'� <ifh\YfacfY%� 7MI� UbX� :Ug\� dfcj]XY� Ub� YUgm� hc� igY�

Ybj]fcbaYbh� Zcf� XYjY`cdaYbh� cZ� gWU`UV`Y� kYV� Udd`]WUh]cbg'�

J\Y� :Ug\� d`UhZcfa� ]g� h\cfci[\`m� XcWiaYbhYX� UbX� igYfg� WUb�

`YjYfU[Y� U�d`Yh\cfU�cZ�hYad`UhYg� Zcf�fUd]X�XYjY`cdaYbh'� >ck&

YjYf%� h\Y� hfUW_]b[� WUdUV]`]h]Yg� cZ� h\Y� ZfUaYkcf_� UfY� WiffYbh`m�

`]a]hYX� hc� cbY� WUaYfU'� J\Y� ZfUaYkcf_� WUb� bch� hfUW_� dYcd`Y�

Ug� h\Ym� acjY� VYhkYYb� X]ZZYfYbh� Z]Y`Xg� cZ� j]Yk'� 7XX]h]cbU``m%�

]Z�U� dYfgcb� `YUjYg� U� WUaYfUug� Z]Y`X� cZ�j]Yk� UbX� fYhifbg� U� ZYk�

a]bihYg� `UhYf%� h\Y� hfUW_Yf� k]``� WfYUhY� U� bYk� ?:� Zcf� h\Ya� UbX�

h\Y� dYfgcb� k]``� VY� WcibhYX� hk]WY'� ?b� h\Y� ZihifY%� hc� UXXfYgg�

h\YgY� W\U``Yb[Yg%� U� fY&]XYbh]Z]WUh]cb� acXi`Y� k]``� VY� UXXYX� hc�

h\Y� ZfUaYkcf_'� 8m� Xc]b[� gc%� Zi``� dYfgcb� hfU^YWhcf]Yg� WUb� VY�

aUddYX� UWfcgg� ai`h]d`Y� WUaYfUg� h\fci[\� `Uf[Y� diV`]W� cdYb�

gdUWYg%� UbX� ]bX]j]XiU`g� WUb� VY� fY&]XYbh]Z]YX� k\Yb� h\Ym� fYhifb�

hc� U� WUaYfUug� Z]Y`X� cZ�j]Yk'�M\]`Y� h\Y� ZfUaYkcf_� ]g� WiffYbh`m�

VY]b[� igYX� df]aUf]`m� Zcf� hfUW_]b[� ZUWY� aUg_� igU[Y� fUhYg%� h\Y�

dYfgcb� hfUW_]b[� UbX� dfcdcgYX� XUhU� j]giU`]nUh]cb� WcadcbYbhg�

WUb� VY� `YjYfU[YX� ]b� Udd`]WUh]cbg� ]b� ch\Yf� ifVUb� d`Ubb]b[�

ghiX]Yg� h\Uh� YlhYbX�VYmcbX�9EL?:&*2'
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J\]g�aUhYf]U`� ]g�VUgYX�idcb�kcf_�giddcfhYX�Vm�h\Y�DUh]cbU`�

IW]YbWY� <cibXUh]cb�ibXYf�=fUbh�Dc'� *1,*,-0'� 7bm� cd]b]cbg%�

Z]bX]b[g%� UbX� WcbW`ig]cbg� cf� fYWcaaYbXUh]cbg� YldfYggYX� ]b�

h\]g� aUhYf]U`� UfY� h\cgY� cZ� h\Y� Uih\cf"g#� UbX� Xc� bch� bYWYg&

gUf]`m� fYZ`YWh� h\Y� j]Ykg� cZ� h\Y� DUh]cbU`� IW]YbWY� <cibXUh]cb'�

J\Y� Uih\cfg� U`gc� k]g\� hc� UW_bck`YX[Y� h\Y� [YbYfcig� giddcfh�

dfcj]XYX� Vm� h\Y� :Yhfc]h� H]jYfZfcbh� 9cbgYfjUbWm� YgdYW]U``m

h\Uh� cZZYfYX� Vm� CUf_� MU``UWY%� FfYg]XYbh�  � 9;E%� M]``]Ua�

Ia]h\%� 9\]YZ� <]bUbW]U`� EZZ]WYf%� HUW\Y`� <f]Yfgcb%� :]fYWhcf� cZ�

Ffc[fUaa]b[%� UbX� CUW� CW9fUW_Yb%� :]fYWhcf� cZ� EdYfUh]cbg�

 � IYWif]hm'� 7XX]h]cbU`� giddcfh�dfcj]XYX�Vm� h\Y�Kb]jYfg]hm� cZ�

C]W\][Ub� ?bgh]hihY� cZ�:UhU� IW]YbWY� "C?:7I#� U`gc� [fUhYZi``m�

UW_bck`YX[YX'

H ; < ; H ; D 9 ; I

Q*R� Mcf`X� >YU`h\� Ef[Ub]nUh]cb%� sM>E� X]fYWhcf&[YbYfU`ug� cdYb]b[� fYaUf_g�

Uh�h\Y�aYX]U�Vf]YZ]b[�cb�Wcj]X&*2&**�aUfW\�+)+)%t�6KSK[G!� ?\OY_KWQGSJ%�

+)+)'� QEb`]bYR'�7jU]`UV`Y3� \hhdg3((kkk'k\c']bh(X[(gdYYW\Yg(XYhU]`(k\c&�

X]fYWhcf&[YbYfU`&g&cdYb]b[� &fYaUf_g&Uh&h\Y&aYX]U&Vf]YZ]b[&cb&Wcj]X� &�

*2r **&aUfW\&+)+)

Q+R� ;'� :cb[%� >'� :i%� UbX� B'� =UfXbYf%� s7b� ]bhYfUWh]jY� kYV&VUgYX�

XUg\VcUfX� hc� hfUW_� Wcj]X&*2� ]b� fYU`� h]aY%t� @NK� :GSIKY� 8SLKIYOTZX�

3OXKGXKX%� jc`'� +)%� bc'� .%� dd'� .,,� & � .,-%� +)+)'� QEb`]bYR'� 7jU]`UV`Y3�

\hhd3�((�kkk'�gW]YbWYX]fYWh'�Wca(�gW]YbWY(�Ufh]W`Y(d]](I*-0,,)22+),)*+)*

Q,R� F'� <c`Y[Uhh]%� sIUZYhm� UbX� ]aaibc[Yb]W]hm� cZ� h\Y� W\UXcl`� bWcj&*2�

jUWW]bY� U[U]bgh� gUfg&Wcj&+3� U�dfY`]a]bUfm� fYdcfh� cZ�U�d\UgY� *(+%� g]b[`Y&

V`]bX%� fUbXca]gYX� Wcbhfc``YX� hf]U`%t� @NK�:GSIKY%� +)+)'

Q-R� 9:9%� s9XW� bYkgfcca� ^i`m� *-%� +)+)� dfYgg� fY`YUgY%t� +)+)'� QEb`]bYR'

7jU]`UV`Y3� \hhdg3((kkk'WXW'[cj(aYX]U(fY`YUgYg(+)+)(d)0*-&UaYf]WUbg&

hc&kYUf&aUg_g'\ha`

Q.R� C'� @]Ub[%� N'� <Ub%� UbX� >'� OUb%� sHYh]bUaUg_3� 7� ZUWY� aUg_� XYhYWhcf%t�

+)+)%� UfN]j3+)).'),2.)'

Q/R� I'� =Y%� @'� <]%� G'� OY%� UbX� P'� <ic%� s:YhYWh]b[� aUg_YX� ZUWYg� ]b� h\Y� k]`X�

k]h\� ``Y&Wbbg%t� ]b� =WTIKKJOSMX� T L� YNK� 8444� 2TSLKWKSIK� TS� 2TRUZYKW�

BOXOTS� GSJ�=GYYKWS�>KITMSOYOTS%� +)*0%� dd'� +/1+&+/2)'

Q0R� F'� Iib%�H'� >ci%� UbX�@'� <mbW\%� sCYUgif]b[� h\Y�ih]`]nUh]cb�cZ�diV`]W� cdYb�

gdUWYg� Vm� XYYd� `YUfb]b[3� U� VYbW\aUf_� ghiXm� Uh� h\Y� XYhfc]h� f]jYfZfcbh%t�

]b�=WTIKKJOSMX� T L�YNK� 8444$2B5�COSYKW� 2TSLKWKSIK� TS�0UUQOIGYOTSX� T L�

2TRUZYKW� BOXOTS� �C02B !�CUfW\� +)+)%� dd'� +++1&++,0'

Q1R� J'� @'� :YYdYf%� G\X#X(.� 0C?� ?(� 2QOKSY�=GIPGMK%� +)+)%� f� dUW_U[Y� jYfg]cb�

)','+*'

Q2R� 7aUncb� MYV� IYfj]WYg'� QEb`]bYR'� 7jU]`UV`Y3� \hhdg3((Ukg'UaUncb'Wca(�

Y`Ugh]WVYUbghU`_(

Q*)R� F'� L]c`U� UbX�C'� @cbYg%� sHUd]X�cV^YWh�XYhYWh]cb�ig]b[� U�VccghYX�WUgWUXY�

cZ�g]ad`Y� ZYUhifYg%t� ]b�=WTIKKJOSMX�T L�YNK�'%%&� 8444�2TRUZYKW�?TIOKY^
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